
 
 

 

Antitrust in Asia - 7th Annual Conference 13-17 September 2021 ⓒ Concurrences    1/3 
*The views and opinions expressed in this document do not necessarily represent those of the speakers’ institutions or clients. 

7th Antitrust in Asia Conference 

#1 Merger Control in Asia: Sharing Experience of New 

and Emerging Regimes and Trends 
Monday 13 September 2021 

 

Interview with Stephen Ridgeway (Australian Competition & Consumer 

Commission), by Stephen Crosswell (Baker McKenzie) 

 
 

Stephen Ridgeway (Commissioner, Australian Competition & Consumer Commission) 

has been interviewed by Stephen Crosswell (Partner, Baker McKenzie) in anticipation 
of their panel “Merger Control in Asia: Sharing Experience of New and Emerging 

Regimes and Trends” of the 7th “Antitrust in Asia” Conference to be held online with 

a series of 4 webinars from September 13th to 17th, 2021. 
 

 

 

Registrations & Program here 

 

 

https://events.concurrences.com/en/antitrust-in-asia-2021
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Stephen Crosswell: Are there particular matters or trends that stand out as highlights over 

the last 12 months in Australia and how (if at all) has the global pandemic impacted on 

merger control reviews? 

 

Stephen Ridgeway: One of the trends over the last 12 months in Australia has been the 

increase in merger clearance applications in the financial services sector. This appears to have 

been partly due to increased pressure on certain financial service providers due to trading 

difficulties arising from the pandemic. However, it is also due to the dynamic nature of the 

financial services markets and the rapid development of technology, such as in the payments 

sector. During the earlier stages of the pandemic in 2020, there seemed to be a temporary 

reduction in the number of merger clearance applications but merger review activity in 

Australia steadily increased in the latter half of 2020 and the first half of 2021. It was expected 

that there may be a substantial increase in the number of merger clearance applications raising 

“failing firm” circumstances but this has not eventuated so far.  Review of proposed 

acquisitions, and completed acquisitions, by digital platform companies have taken up a 

significant proportion of the ACCC’s merger review resources. 

 

Are there any important merger control developments that you might like to highlight and 

which we can expect in Australia over the coming 12-24 months? For example, in April of 

this year, the CMA, ACCC and Bundeskartellamt released a joint statement to highlight to 

businesses, advisers, courts and governments that there is a common understanding across 

competition agencies on the need for rigorous and effective merger enforcement. The 

statement was said to be made in the face of high levels of concentration across various 

markets in the UK, Australia and Germany and a marked increase in the number of merger 

reviews involving dynamic and fast-paced markets. Are you able to say anything about how 

this may impact on deal reviews and merger enforcement going forward? 

 

Like our colleagues in the US, the UK and Europe, we are concerned about increasing levels of 

concentration in Australian markets and whether our mergers laws and processes are adequate 

to address these concerns. On 27 August 2021 our Chairman announced broad proposals for 

reform of our laws that the ACCC considers are necessary to meet these challenges and provide 

a platform for protecting and promoting competition in the Australian economy. Whether any 

of these proposals are adopted will, of course, be a matter for the Australian Government. The 

ACCC is not putting forward specific legislation and is merely looking to start a debate about 

broad proposals. The changes which have been raised by the ACCC include the introduction of 

a formal, mandatory clearance application process, changes to the test applied for merger 

clearance to capture mergers where there is a possibility of a substantial lessening of 

competition, revision of the factors to be taken into account in considering the potential impact 

of a merger and the application of provisions which deem mergers which entrench or materially 

increase, or extend, substantial market power to be likely to be anti-competitive. The proposals 

also include the development of specific processes directed to acquisitions by the major digital 

platforms. 
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Do you have any observations on how the increasing number of merger control regimes in 

APAC impacts deal processes, whether we may see more coordination among regulators and 

how this might impact the complexities of negotiating cross-border remedies going forward? 

 

Coordination among regulators, around the world as well as the APAC region, is an increasingly 

important and necessary feature of merger review and regulation. However, to date 

arrangements for working with other regulators have proceeded very well and we are not 

expecting any major issues to arise as the number of jurisdictions involved increase. This 

increase will mean merger parties will have a larger number of regulators to engage with, and 

that presents more complexity in itself, but it is an unavoidable part of international corporate 

operation. It is one of the responsibilities that comes along with the significant benefits of 

multinational operations. I believe that both companies and regulators are able to manage any 

international differences with constructive engagement. 

 

 

 

See the Program of the conference access the documentation here. 

https://events.concurrences.com/en/antitrust-in-asia-2021

